CALLED MEETING OF THE CITY COUNCIL OF THE

CITY OF EAST RIDGE, TENNESSEE

December 7, 2006 – 6:00 p.m.
The East Ridge City Council met pursuant to notice on December 7, 2006.  Mayor Dean called the meeting to order.  Councilmember Petty gave the invocation.  All joined in the Pledge of Allegiance to the flag.

Present were:  Mayor Dean, Vice Mayor Thompson, Councilmember Card, Councilmember Manning, Councilmember Petty, City Manager Mays, City Attorney Helton and City Recorder Middleton.  

RESOLUTION NO. 2024  - “A RESOLUTION AUTHORIZING THE ISSUANCE OF GENERAL OBLIGATION REFUNDING BONDS, SERIES 2007, IN THE AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED FOUR MILLION SEVEN HUNDRED THOUSAND AND NO/100 DOLLARS ($4,700,000) OF THE CITY OF EAST RIDGE, TENNESSEE; MAKING PROVISION FOR THE ISSUANCE, SALE AND PAYMENT OF SAID BONDS; ESTABLISHING THE TERMS THEREOF AND THE DISPOSITION OF PROCEEDS THEREFROM; AND PROVIDING FOR THE LEVY OF TAXES FOR THE PAYMENT OF PRINCIPAL OF, PREMIUM, IF ANY, AND INTEREST ON THE BONDS.” was read on caption by City Attorney Helton.  Councilmember Petty made a motion, seconded by Councilmember Manning, to approve Resolution No. 2024.  Mayor Dean stated by approving this resolution, the City would save a minimum of $104,000.  Mr. C. L. Overman with Morgan Keegan was present to answer any questions the Council may have.  There were no questions for Mr. Overman.  The vote was unanimous.  Motion approved. 
State salary supplement advance for firefighters and police officers – Mayor Dean stated that the City has always given these advances in December and then is reimbursed by the State in spring of the following year.  Vice Mayor Thompson made a motion, seconded by Councilmember Manning, to approve paying the supplements in advance.  The vote was unanimous.  Motion approved.
The meeting was adjourned.

APPROVED:

MAYOR                     
RECORDING CLERK
December 7, 2006
Called Meeting

Page 1 of 1

